
Refund_Passback NORTHERN UTILITIES, INC.
NEW HAMPSHIRE DIVISION

REFUND PASSBACK CALCULATION FOR THE PERIOD NOVEMBER 2007 - OCTOBER 2008

Beginng Refund Refunds End of Annual Monthly Principal
Month Pass Back Month Average Interest Interest & Interest
Balance                              Balance Balance Rate Amount Balance

January 31, 2007 (act) -$               -$               (18,778)$       (18,778)$     (606)$          8.25% (50)$          (18,828)$   
February (act) (18,828)$    -$               -$                  (18,828)$     (18,828)$     8.25% (129)$        (18,958)$   
March (act) (18,958)$    -$               -$                  (18,958)$     (18,958)$     8.25% (130)$        (19,088)$   
April (act) (19,088)$    -$               -$                  (19,088)$     (19,088)$     8.25% (131)$        (19,219)$   
May (act) (19,219)$    -$               -$                  (19,219)$     (19,219)$     8.25% (132)$        (19,351)$   
June (act) (19,351)$    -$               -$                  (19,351)$     (19,351)$     8.25% (133)$        (19,484)$   
July (act) (19,484)$    -$               -$                  (19,484)$     (19,484)$     8.25% (134)$        (19,618)$   
August (fcst) (19,618)$    -$               -$                  (19,618)$     (19,618)$     8.25% (135)$        (19,753)$   
September (fcst) (19,753)$    -$               -$                  (19,753)$     (19,753)$     8.25% (136)$        (19,889)$   
October (fcst) (19,889)$    -$               -$                  (19,889)$     (19,889)$     8.25% (137)$        (20,026)$   
November (fcst) (20,026)$    (2,818)$      -$                  (17,208)$     (18,617)$     8.25% (128)$        (17,336)$   4,696,590   
December (fcst) (17,336)$    (4,146)$      -$                  (13,190)$     (15,263)$     8.25% (105)$        (13,295)$   6,909,710   
January 2008 (fcst) (13,295)$    (4,853)$      -$                  (8,442)$       (10,868)$     8.25% (75)$          (8,517)$     8,087,890   
February (fcst) (8,517)$      (4,113)$      -$                  (4,404)$       (6,460)$       8.25% (44)$          (4,448)$     6,855,570   
March (fcst) (4,448)$      (3,577)$      -$                  (871)$          (2,660)$       8.25% (18)$          (890)$        5,961,070   
April (fcst) (890)$         (2,316)$      -$                  1,426$        268$           8.25% 2$             1,428$      3,859,230   

Refund Passback Rate
   Total Refunds (Proj. @ 10/31/07 (20,026)$    
      Interest (11/1/07-4/30/08) (368)$           
  Refund Passback Amount (20,394)$    












